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WITHDRAWAL FROM KALLAK AND RUOUTEVARE MAGNETITE PROJECTS

WAG Limited (ASX: WAG) has completed a comprehensive review of the Ruoutevare and Kallak Magnetite
Projects which included detailed analyses of geological and metallurgical data, investigation of
environmental issues and extensive site visits.

As a result of the review and in light of the recent global economic downturn WAG has decided to withdraw
from the Ruoutevare and Kallak Magnetite Projects.

Pursuant to the terms of the Ruoutevare and Kallak Farmin and Joint Venture Agreements, WAG has
provided 30 days notice of its intention to withdraw to Beowulf Mining Plc.

WAG shall continue to explore investment opportunities in the resources sector as well as in the
broadcasting sector.
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